Public Employees' Retirement Association
Unfunded Actuarial Accrued Liability Amortization Schedule
Annual Interest Rate: 7.75%
Annual Payroll Inflation: 4.00%

Amortization Period: 20 20-Year Fixed (Decreasing)
Beginning End
of Year Annual Interest Principal of Year Balance /
Year Balance Payment Paid Paid Balance Payroll Payroll
$ 1,000,000 100.0%
1 $ 1,000,000 $ 73,878 $ 77,500 $ (3,622) $ 1,003,622 1,040,000 96.5%
2 1,003,622 76,833 77,781 (948) 1,004,570 1,081,600 92.9%
3 1,004,570 79,906 77,854 2,052 1,002,519 1,124,864 89.1%
4 1,002,519 83,102 77,695 5,407 997,112 1,169,859 85.2%
5 997,112 86,426 77,276 9,150 987,961 1,216,653 81.2%
6 987,961 89,883 76,567 13,316 974,645 1,265,319 77.0%
7 974,645 93,479 75,535 17,944 956,701 1,315,932 72.7%
8 956,701 97,218 74,144 23,074 933,628 1,368,569 68.2%
9 933,628 101,107 72,356 28,750 904,877 1,423,312 63.6%
10 904,877 105,151 70,128 35,023 869,855 1,480,244 58.8%
11 869,855 109,357 67,414 41,943 827,911 1,539,454 53.8%
12 827,911 113,731 64,163 49,568 778,343 1,601,032 48.6%
13 778,343 118,280 60,322 57,959 720,385 1,665,074 43.3%
14 720,385 123,012 55,830 67,182 653,203 1,731,676 37.7%
15 653,203 127,932 50,623 77,309 575,894 1,800,944 32.0%
16 575,894 133,049 44,632 88,418 487,476 1,872,981 26.0%
17 487,476 138,371 37,779 100,592 386,884 1,947,900 19.9%
18 386,884 143,906 29,984 113,923 272,962 2,025,817 13.5%
19 272,962 149,662 21,155 128,508 144,454 2,106,849 6.9%
20 144,454 155,649 11,195 144,454 0 2,191,123 0.0%
21 0 - 0 0) 0 2,278,768 0.0%
22 0 - 0 0) 0 2,369,919 0.0%
23 0 - 0 0) 0 2,464,716 0.0%
24 0 - 0 0) 0 2,563,304 0.0%
25 0 - 0 0) 0 2,665,836 0.0%
26 0 - 0 0) 0 2,772,470 0.0%
27 0 - 0 0) 0 2,883,369 0.0%
28 0 - 0 0) 0 2,998,703 0.0%
29 0 - 0 0) 0 3,118,651 0.0%
30 0 - 0 0) 0 3,243,398 0.0%
Total $ 2,199,933 $ 1,199,933 $ 1,000,000
Note: Results may be slightly off due to rounding calculated amortization factor (first year)
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Public Employees' Retirement Association
Unfunded Actuarial Accrued Liability Amortization Schedule
Annual Interest Rate: 7.75%
Annual Payroll Inflation: 4.00%

Amortization Period: 20 20-Year Rolling (Nondecreasing)
Beginning End
of Year Annual Interest Principal of Year Balance /
Year Balance Payment Paid Paid Balance Payroll Payroll
$ 1,000,000 100.0%
1 $ 1,000,000 $ 73,878 $ 77,500 $ (3,622) $ 1,003,622 1,040,000 96.5%
2 1,003,622 74,145 77,781 (3,636) 1,007,258 1,081,600 93.1%
3 1,007,258 74,414 78,062 (3,649) 1,010,907 1,124,864 89.9%
4 1,010,907 74,683 78,345 (3,662) 1,014,569 1,169,859 86.7%
5 1,014,569 74,954 78,629 (3,675) 1,018,244 1,216,653 83.7%
6 1,018,244 75,225 78,914 (3,688) 1,021,932 1,265,319 80.8%
7 1,021,932 75,498 79,200 (3,702) 1,025,634 1,315,932 77.9%
8 1,025,634 75,771 79,487 (3,715) 1,029,349 1,368,569 75.2%
9 1,029,349 76,046 79,775 (3,729) 1,033,078 1,423,312 72.6%
10 1,033,078 76,321 80,064 (3,742) 1,036,820 1,480,244 70.0%
11 1,036,820 76,598 80,354 (3,756) 1,040,576 1,539,454 67.6%
12 1,040,576 76,875 80,645 (3,769) 1,044,345 1,601,032 65.2%
13 1,044,345 77,154 80,937 (3,783) 1,048,129 1,665,074 62.9%
14 1,048,129 77,433 81,230 (3,797) 1,051,925 1,731,676 60.7%
15 1,051,925 77,714 81,524 (3,811) 1,055,736 1,800,944 58.6%
16 1,055,736 77,995 81,820 (3,824) 1,059,560 1,872,981 56.6%
17 1,059,560 78,278 82,116 (3,838) 1,063,398 1,947,900 54.6%
18 1,063,398 78,561 82,413 (3,852) 1,067,250 2,025,817 52.7%
19 1,067,250 78,846 82,712 (3,866) 1,071,116 2,106,849 50.8%
20 1,071,116 79,131 83,012 (3,880) 1,074,996 2,191,123 49.1%
21 1,074,996 79,418 83,312 (3,894) 1,078,890 2,278,768 47.3%
22 1,078,890 79,706 83,614 (3,908) 1,082,799 2,369,919 45.7%
23 1,082,799 79,995 83,917 (3,922) 1,086,721 2,464,716 44.1%
24 1,086,721 80,284 84,221 (3,937) 1,090,658 2,563,304 42.5%
25 1,090,658 80,575 84,526 (3,951) 1,094,608 2,665,836 41.1%
26 1,094,608 80,867 84,832 (3,965) 1,098,573 2,772,470 39.6%
27 1,098,573 81,160 85,139 (3,979) 1,102,553 2,883,369 38.2%
28 1,102,553 81,454 85,448 (3,994) 1,106,547 2,998,703 36.9%
29 1,106,547 81,749 85,757 (4,008) 1,110,555 3,118,651 35.6%
30 1,110,555 82,045 86,068 (4,023) 1,114,578 3,243,398 34.4%
30 Year
Totals $ 2,336,774 $ 2,451,352 $ (114,578)
Note: Results may be slightly off due to rounding calculated amortization factor (first year)
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