
 JOHN CHIANG 
California State Controller 

 

December 31, 2010 

 
To the Citizens, Governor, and Members 
of the Legislature of the State of California: 

 
I am pleased to submit the 25th edition of the Community Redevelopment Agencies Annual Report 
for the fiscal year ended June 30, 2009, which was compiled from standardized reports submitted 
by community redevelopment agency officials. 
 
Community redevelopment funds are used to assist local governments in eliminating blight through 
development, reconstruction, and rehabilitation of residential, commercial, industrial, and retail 
districts.  Because these projects are funded by tax dollars, it is vital that state and local legislative 
bodies, persons responsible for community planning and management, and concerned citizens be 
informed about the nature and extent of such projects.  
 
Redevelopment agencies are required to pass through a portion of their tax increments to the local 
taxing agencies within their project areas.  
 
Following are highlights of the financial activities of California’s redevelopment agencies for the 
fiscal year ended June 30, 2009. 
 
• Total revenues decreased from $10.2 billion in the 2007-08 fiscal year to $8.3 billion in the 

2008-09 fiscal year. Taxes and assessments, the largest revenue source, increased from $5.4 
billion to $5.7 billion, a 5.8 percent increase. 

 
• Total expenditures decreased from $8.3 billion in the 2007-08 fiscal year to $8.1 billion in the 

2008-09 fiscal year.  Project improvement and construction costs were the largest expenditures, 
remaining at the same level as the prior year total of $1.4 billion. 

 
• Total outstanding long-term debt increased from $28.8 billion in the 2007-08 fiscal year to 

$29.4 billion in the 2008-09 fiscal year.  Tax allocation bonds accounted for the largest portion 
of debt, increasing from $18.8 billion to $19.1 billion, a 1.6 percent increase. 

 
I extend my appreciation to my staff and the many local government representatives who worked 
on this publication—it would not have been possible without their contributions. 

 
     Sincerely, 
 
     Original signed by: 
 
 
     JOHN CHIANG 
     California State Controller 
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Introduction 
The Community Redevelopment Law, Chapter 710, Statutes of 1951, was 
enacted by the California State Legislature with the objective of redeveloping 
those areas in many communities that, for a variety of reasons, suffer from 
unsafe, unfit, deteriorated, and economically dislocated buildings and 
properties. The California Constitution, Article XVI, section 16, and the 
Health and Safety Code, beginning with section 33000, provide funding from 
local property taxes to promote the redevelopment of blighted areas. Voters 
approved Article XVI in 1952; therefore, the revenues it generates are not 
subject to the limitations imposed by Article XIIIB, the Gann Limit.  

Government Code section 12463.3, as added by Senate Bill 1387, Chapter 
1523, Statutes of 1984, requires the California State Controller to compile 
and publish a report of the financial transactions of community 
redevelopment agencies. All agencies created pursuant to Division 24 
(commencing with section 33000) of the Health and Safety Code must file a 
report. Senate Bill 1387 also requires the California Department of Housing 
and Community Development to publish housing data regarding the Low and 
Moderate Income Housing Fund. For information regarding these housing 
statistics, please contact the California Department of Housing and 
Community Development, at P.O. Box 952053, Sacramento, California 
94252-2053. 

Tables 1, 2, and 3, pages 1-36 in this publication, provide general 
information regarding assessed values, tax increment revenues apportioned 
by each county, historical information regarding the formation of each 
agency and project area, and data relating to each agency’s achievements in 
the current year. Tables 4 through 7, pages 39-619 show detailed information 
on revenues, expenditures, long-term debt, and assessed valuations. 

This publication includes an analysis of the data, as well as other pertinent 
information specific to individual redevelopment agencies. Appendix B 
defines terminology used in this publication. 

 

Each agency is required to annually submit a financial and compliance audit 
to its legislative body and to the California State Controller’s Office. 
Pursuant to Health and Safety Code section 33080.1(a), this audit is to be 
conducted “in accordance with generally accepted auditing standards and the 
rules governing audit reports promulgated by the California State Board of 
Accountancy. The audit report shall also include an opinion of the agency’s 
compliance with laws, regulations, and administrative requirements 
governing activities of the agency.” 

Financial and 
Compliance 
Audit 

In order to meet this requirement, the California State Controller’s Office 
requires agencies to prepare their financial statements on a component unit 
basis, detailing all funds of each project area in combined statements. The 
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