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CalSTRS Termination of Putnam is

Opportunity for Preventive Reforms
Statement of Steve Westly
December 4, 2003

“Today’s action is a huge victory for mutual fund investors. With CalSTRS today and CalPERS
last month, California is delivering a one-two punch against mutual fund mismanagement.

Now we need to go beyond Putnam and prevent these kinds of abuses in the future.
This moment gives us an opportunity to enact stricter standards, including the end of late trading,

curbing market-timing restrictions, installing whistle-blower functions and ensuring
independence in boards.”
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