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Westly Announces Cash Receipts Up 6.5% for the Year

SACRAMENTO - State Controller Steve Westly announced today that state revenues for the first
three months of the fiscal year are 6.5 percent above 2005-06 budget estimates, a more than $1.2
billion increase.

“This growth is welcome, but it won't solve our budget problems. Governor Schwarzenegger needs to
focus on the deficit, not on his costly special election,” Westly said.

Retail sales and use taxes for the month of September came in at $2.1 billion, 2.2 percent higher than
estimates. Personal income taxes totaled $4.7 billion, an 8.8 percent increase over estimates.
Corporation taxes yielded $2.2 million, 31.8 percent above estimates.

According to the State Controller's monthly General Fund Cash Basis Revenue Report, total revenues
for the first three months were up 13.6 percent over the same period last fiscal year, a more than 2.5
billion dollar increase.

Excerpt of report follows.
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General Fund Cash Basis Revenues for the Month of September 2005 *
Comparison of Actual Amounts to 2005-2006 Budget Act Estimate

In thousands
Month of September Actual Over or
Budget Act (Under) Estimate
Actual Estimate Amount %

Alcoholic Beverage Excise Tax 28,432 27,000 1,432 5.3
Corporation Tax 2,192,397 1,664,000 528,397 318
Cigarette Tax 12,609 10,000 2,609 26.1
Estate, Inheritance, and Gift Tax 42,605 23,000 19,605 85.2
Insurance Companies Tax 512,676 456,000 56,676 124
Personal Income Tax 4,731,651 4,347,000 384,651 8.8
Retail Sales and Use Taxes 2,070,655 2,026,000 44,655 2.2
Pooled Money Investment Interest 29,880 21,000 8,880 42.3
Not Otherwise Classified 84,478 185,000 (100,522) (54.3)
Total Revenues 9,705,383 8,759,000 946,383 10.8

General Fund Cash Basis Revenues for the Fiscal Year through September 2005 *
Comparison of Actual Amounts to 2005-06 Budget Act Estimate

In thousands

July 1 through September 30 Actual Over or

Budget Act (Under) Estimate

Actual Estimate Amount %
Alcoholic Beverage Excise Tax 84,860 83,000 1,860 22
Corporation Tax 2,576,274 2,148,000 428,274 19.9
Cigarette Tax 27,900 30,000 (2,200) (7.0)
Estate, Inheritance, and Gift Tax 88,549 69,000 19,549 28.3
Insurance Companies Tax 557,914 495,000 62,914 12.7
Personal Income Tax 10,051,957 9,345,000 706,957 7.6
Retail Sales and Use Taxes 6,486,240 6,308,000 178,240 2.8
Pooled Money Investment Interest 92,631 64,000 28,631 4.7
Not Otherwise Classified 698,710 870,000 (171,290) (19.7)
Total Revenues 20,665,035 19,412,000 1,253,035 6.5

* This information is based upon funded cash. Funded cash is cash reported to and recorded in the records of the State Controller's Office.
Amounts reported as funded cash may differ from amounts in other reports to the extent there are timing differences in the recording of
in-transit items.
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General Fund Cash Basis Revenues for the Month of September 2005 *
Comparison of September 2005 to September 2004

In thousands
Month of September Comparison
2005 2004 Amount %

Alcohoalic Beverage Excise Tax 28,432 26,329 2,103 8.0
Corporation Tax 2,192,397 1,735,689 456,708 26.3
Cigarette Tax 12,609 8,376 4,233 50.5
Estate, Inheritance, and Gift Tax 42,605 56,525 (13,920) (24.6)
Insurance Companies Tax 512,676 469,721 42,955 9.1
Personal Income Tax 4,731,651 4,060,459 671,192 16.5
Retail Sales and Use Taxes 2,070,655 2,011,596 59,059 29
Pooled Money Investment Interest 29,880 - 29,880 -
Not Othenwise Classified 84,478 73,873 10,605 14.4
Total Revenues 9,705,383 8,442,568 1,262,815 15.0

General Fund Cash Basis Revenues for the Fiscal Year through September 2005 *
Comparison of Fiscal Year 2005-06 to 2004-05

In thousands

July 1 through September 30 Comparison

2005 2004 Amount %
Alcoholic Beverage Excise Tax 84,860 83,442 1,418 17
Corporation Tax 2,576,274 2,222,678 353,596 15.9
Cigarette Tax 27,900 31,418 (3,518) (11.2)
Estate, Inheritance, and Gift Tax 88,549 174,884 (86,335) (49.9)
Insurance Companies Tax 557,914 504,722 53,192 10.5
Personal Income Tax 10,051,957 9,032,334 1,019,623 11.3
Retail Sales and Use Taxes 6,486,240 5,824,786 661,454 114
Pooled Money Investment Interest 92,631 23,997 68,634 286.0
Not Otherwise Classified 698,710 298,354 400,356 134.2
Total Revenues 20,665,035 18,196,615 2,468,420 13.6

* This information is based upon funded cash. Funded cash is cash reported to and recorded in the records of the State Controller's Office.
Amounts reported as funded cash may differ from amounts in other reports to the extent there are timing differences in the recording of
in-transit items.
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